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1. Consolidated Results for the 2nd Quarter of Fist Year 2014January 1, 2014 —June 30, 2014)

(1) Consolidated Business Results (Cummulativ§ tota (% represents year-on-year change)

Revenue Operating income Ordinary income Net income
Milions of yen % Millions of yen 9| Milions of yen 94 | Milions of yen %
2" Quarter of FY2014 34,76( (9.1) 4,26¢ 353.1 4,09: 360.3 1,94¢ 524.3
2Quarter of FY2013 38,24 19 941 875 88¢ 153.0 312 0.0
Note: Comprehensive income: March 31, 2014: (2 2#4dn yen (—%);March 31, 2013: 378million yen (down 2.4%)
Basic net income per share Diluted net income penare
Yen Yen
2 Quarter of FY2014 69.7¢ 69.2:
2 Quarter of FY2013 10.6( 10.37
(2) Consolidated Financial Position
Total assets Net assets Net assets ratio Net agsetshare
Millions of yen Millions of yen % Yen
June 30, 2014 35,785 19,061 49.7 687.45
December 31, 2013 39,656 25,166 60.4 812.12
(Reference) Capital: June 30, 2014: 17,752 mijflian December 31, 2013: 23,936 million yen
2. Dividends
Dividend per share
End of 1stquarter | End of 2nd quarter End of 3rdquarter Fiscal year-end Annual
(Mar. 31) (Jun. 30) (Sep. 30) (Dec. 31)
Yen Yen Yen Yen Yen
FY2013 — 0.00 — 2350 2350
FY2014 — 0.00
FY2014 (forecasts) — — —

(Note) Revision to the most recently announcedleind forecast: None
« Breakdown of dividends for FY2013: Commemorativlend 15yen; Ordinary dividend 8.5yen
* Forecast for the FY2014-end dividend is yet tddtermined.

3. Consolidated Earnings Forecasts for the Fiscal Yedtnding December 31, 201@anuary 1, 2014 - December 31, 2014)

(% represents

year-on-year change)

Revenue Operating income Ordinary income Net income Net lgﬁgrrze per
Millions of yen % | Milions of yen % | Millions of yen % | Milions of yen % Yen
Full-year 67,000 (0.9 5100  292.2 4,950  347.9 2,700  342.1 91.61

(Note) Revision to the most recently announcea#sits of consolidated results: None



Notes:

(1) Changes in major subsidiaries during the pematbr review

(changes in specified subsidiaries resulting froamges in the scope of consolidation): None
Inclusion: None
Exclusion: None

(2) Application of special accounting practicethipreparation of quarterly consolidated finarst@ements: None

(3) Changes in accounting policies, changes inuatiog estimates, and retrospective restatements
(a) Changes in accounting policies arising fronrdligsion of accounting standards, etc.: None
(b) Changes in accounting policies other than thote in above (a) : None

(c) Changes in accounting estimates: None
(d) Retrospective restatements: None

(4) Number of shares outstanding (common stock)

&) Nurmher of shares outstanding FY2014 2Q 29,964,000 FY2013 29,914,000
as of the end of the period (As of June 30, 2014) shares| (s of December 31, 2013) shares
(including treasury stock)

FY2014 2Q 4,140,000(FY2013 440,000

(b) Number of shares of tr.easury stock (8 of Juwe 30, 2014) Shares] s of December 31, 2013) Shares
as of the end of the period

(0) Average number of shares during period | Fy2014 2Q 27,920,714 FY2013 2Q 29,446,179
(2Q cumulative period) (Cumdiatie perod) shares| cumiaiie perod) shared

*Regarding the status of quarterly review procegtapementation
This flash report is outside the scope of quarten§ew procedures as prescribed under the Fihdnstauments and Exchange Act of Japan.
Quarterly financial statement review procedurgsescribed under the Act have not been completid titne of disclosure.

* Explanations about the proper use of earningsésts and other specific matters

Forward-looking statements including earnings fstscand other specific matters in this documertbased on information currently available to
management and certain assumptions consideredriagemaent to be reasonable. A variety of factorsl @awise actual results and events to differ
significantly from those projected.



Consolidated Financial Statements
(1) Consolidated Balance Sheets

(Thousands of yen)

FY2013
(As of December 31, 2013)

2nd Quarter of FY2014
(As of June 30, 2014)

Asset
Current asse
Cash and depos
Notes and accounts receiv—trade
Shor-term investment securit
Operational investment securi
Inventorie:
Deferred tax asst
Other
Allowance for doubtful accour
Total current ass¢
Noncurrent asse
Total property, plant and equipm
Intangible asse
Goodwill
Othel
Total intangible asst
Investments and other as
Investment securiti
Othel
Allowance for doubtful accour
Total investments and other as
Total noncurrent ass
Total asse

11,494,00 9,545,12
8,£29,37. 10,268,78
1,999,46 1,499,60
9,142,62 2,892,69

71852 124,601
69,02 76,06t
887,281 947,89
(162,753 (199,880
32,£30,87( 25,154,89
638,24 818,11
212,30 2,558,47.
1,019,41 1,432,44
1,231,72 3,990,92
3,635,77 4,384,86
210€42¢ 2,072,02¢
(388,772 (665,009
5,355,42¢ 5,790,88
7,225,39 10,600,32
38,656,26: 35,755,21




(Thousands of yen)

FY2013
(As of December 31, 2013)

2nd Quarter of FY2014
(As of June 30, 2014)

Liabilities
Current liabilitie!
Notes and accounts pay«——trade
Shor-term loans payak
Income taxes payal
Deferred tax liabilitie
Provision for bonus:
Othe
Total current liabilitie
Noncurrent liabilitie

Longterm loans payat
Provision for retirement bene
Deferred tax liabilitie
Asset retirement obligatio
Othel
Total noncurrent liabilitie
Total liabilities
Net asse
Shareholders' equ
Capital stoc
Capital surplL
Retained earnin
Treasury stoc
Total shareholders' equ
Accumulated other comprehensive inc
Valuation difference on availal-for-sale securiti¢
Foreign currency tnslation adjustme
Total accumulated other comprehensive inc
Subscription rights to sha
Minority interest
Total net asse
Total liabilities and net ass

7,668,64 8,705,87
200,00( 874,001
681,52¢ 1,940,41

3,142,15C 218,83
259,21! 586,37:

1,¢46,98: 2,363,69

13898,52. 14,689,19
55,55; 1,434,98
127,81 133,40:
39,96 49,34t
127,81 142,34
240,17 244,42
591,322 2,004,50
14,489,84! 16,693,69

7,617,98 7,640,70

7,712,34 7,735,04

3,(72,64. 4,34737¢

(217,646 (3,148,04¢
18,185,32¢ 16,£75,08(

5,417,58 952,63
333,517 224,98

5,7%1,10¢F 1,177,61

39,79¢ 6,83t

1,10,18¢ 1,301,97

25,166,42. 19,0€1,51¢
¥39,€56,26¢ 35,755,21




(2) Consolidated Statements of Income and Consoligal Statements of Comprehensive Income
Consolidated Statements of Income
(Thousands of yen)

2Q Cumulative FY2013 2Q Cumulative FY2014
(From January 1, 2013 to June 30, 2013) (From January 1, 2014 to June 30, 2014)

Revenu 38,244,94 34,760,98
Cost olsale 32,089,90 24,554,23
Gross profi 6,155,03 10,206,74
Total selling, general and adminitive expenst 5,213,75 5,941,85
Operating incon 941,27! 4,264,89
Nor-operating incorr
Interest inconr 16,48: 13,27
Dividends incom 4C 47
Gain on investments in partner: 55,53¢ —
Othel 21,15( 29,38
Total nor-operating incorr 93,21 42,70:
Nor-operating expens
Interest expens 7,48t 8,10:
Loss on investments in partner: — 47,92
Equity in losses of affiliat 81,82: 123,69
Othel 56,44- 36,72
Total ncn-operating expens 145,75 216,45
Ordinary incom 888,73! 4,091,14¢
Extraordinary incorr
Gain on change in equ 8,891 55,29:
Gain on sales of investment secul 30,72 57,59
Gain on reversal of subscription rights to st 22,22t 21,01
Total extraordinary incon 61,84¢ 133,89
Extraordinary los
Loss on retirement of noncurrent as 5,07 70,62t
Impairment los 27,19: 24,05:
Loss on valuation of investment secul 58,23t 114.,86!
Provision of allowance for doubtful accot — 276,21.
Othel 5,07t 18,68
Total extraordinary lo: 95,58¢ 504,441
Income before income ta: 855,00:. 3,720,59
Incorre taxe-curren 428,08 1,866,26
Income taxe-deferre: 4,14; (156,067
Total income tax 432,22 1,710,20
Income before minority intere 422,77 2,010,39
Minority interests in incon 110,63 61,85:
Net incom: 312,13 1,948,53




(2) Consolidated Statements of Comprehensive Inte
(Thousands of yen)

2Q Cumulative FY2013 2Q Cumulative FY2014
(From January 1, 2013 to June 30, 2013fFrom January 1, 2014 to June 30, 2014)

Income before minority interts 422,77 2,010,39
Other comprehensive inco
Valuation difference on availal-for-sale
securities (83,807) (4,464,955
Foreign currency translation adjustn (2,100 (114,348
Share of other comprehensive incom
associates accounted for using equity

method 35,469 4,850
Total other comprehensive incc (loss (50,438 (4,574,452
Comygrehensive incon 372,33 (2,564,061

(Comprehensive income attributable
Comprehensive income attributabl

owners of the parent 253,245 (2,624,948)
Comprehensive income attributabl
minority interests 119,090 60,887



(3) Segment Information
2nd Quarter Cumulative Period of FY2014 (January 12014 — June 30, 2014)

1. Information on Revenue and Income (Loss) by Repiing Segment

(Thousands of yen)
Reportable Segme Amounts
Internet - Investment _ recorded in
Advertising Database Csc? ncslil rr%e ] Overseas | and Value Total A%ﬁgg‘%ms C%nSO"d.Z}ed
&Solution | Business | ‘5 o | Business | Creation t”{'i”C' s
Business Business statemen
(Note 2
Revenu
Sales, extemnal 27,431,087 883484| 1,157,092 634,557| 4,654,759| 34,760,981 — 34,760,981
Intersegmer
sales or
transfers 187 193,352 17,166 132,108 — 342,815 (342,815) —
Total 27,431,275 1,076,837 1,174,258 766,666 4,654,759| 35,103,796 (342,815) 34,760,981
Segment income
(loss) (203,936) 45,324 73381| (117,366)| 4,467,292| 4,264,695 195 4,264,890

Notes:
1. The 195 thousand yen adjustment to segmemhé@oss) is attributable to intersegment elinonat
2. Segment income (loss) refers to operating ircfloss) as reported in the consolidated staternéiisome,
after adjustment.

2. Information Concerning Loss on Impairment of dlorent Assets and Goodwill by Reporting Segment
(Significant loss on impairment of noncurrent agset
Not applicable

(Significant changes in amount of goodwvill)

In the Internet Advertising & Solution Business, TORic. acquired SkillUp Video Technologies CorfiorgSUVT) and
Writeup Co., Ltd.(Writeup), included them in these of consolidation. As a result of this eventdyaill increased in the
amount of 2,042,430 thousand yen(regarding SUMI 288,207 thousand yen (regarding Writeup) duhiagsécond quarter
cumulative period of the fiscal year ending Decaritte2014. Moreover, due to the additional ad@pnsof crossfinity Inc.,
goodwill increased in the amount of 210,777 thodisamn during the second quarter cumulative peridiieofiscal year
ending December 31, 2014.

(Significant gain on negative goodwvill)
Not applicable



