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-Q2 revenue reached a new high
19billions of yen, YoY +13.7%

-Increase prior investment for
acceleration of growth

Consolidated

-Strong growth in new customer
development

-Sold out group keep strong
growing in small and regional area

Marketing

Business
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[Consolidated] Revenue YoY+13.7%, Operating income YoY+25.9%

FY2016Q2 FY2017Q2

Revenue 16,802 , +13.7%
Gross profit 3,408 , +14.5%
SGA 3,134 , +13.5%
EBITDA +19.2%
Operating income +25.9%
Ordinary income +92.1%
Net income +56.4%

Gross profit o
Margin 20.3% . +0.1p

Operating income o
margin 1.6% . +0.2p

Net income

marqin 0. . +0.2p
Basic net income per share 10.65 . +24.16yen

Diluted net income per share 10.60 . +24.02yen
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[Consolidated Quarterly Revenue and Operating Income (Loss) by Segment]

FY2015 FY2016 FY2017

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

Revenue 16,122 15,585 15,441 14,679 18,188 16,405 16,668 17,031 20,401 18,374 +12.0%
Marketing
Business .

Operating 633 340 496 345 1,052 463 437 713 1,288 515  +11.2%
I"":ztdme“t Revenue 0 392 1 627 0 38 0 14 4 14  (63.2%)
Value Operating
Creation b ome (55) 310 (38) 392 (46) (34) (53) (44) (72) (61)

Business

Revenue 309 358 372 383 363 355 354 407 480 751 2.1times
Overseas
Business Operating

income (29) (10) (34) (15) (16) (62) (31) 14 11 (29)

Revenue (34) (57) (68) (61) 0 2 (5) (8) 1 (27)

Other .

°i':fc:,alf1'29 (183) (186) (204) (139) (100) (92) (145) (136) (134) (80)

Revenue 16,397 16,278 15,747 15,628 18,551 16,802 17,017 17,444 20,886 19,112  +13.7%
Total

Operating 363 454 219 583 889 274 208 547 1,093 345  +25.9%

Income
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[Revenue]

H Marketing Business
= Overseas Business and Other

= Investment and Value Creation Business

20,000 -

. Enhanced
Frevenue
vovy +13.9%

(Excluding Investment and Value Creation Business)

18,000 - +13.9%%*
+5.5%%*

+4.7%*

16,000 -

14,000 - 18,18 18,374
16,66 z
16,122 . 16,40
15,5858815 441
15,1050, ; 57 -

P XV IEN14,081[14,23

10,000 -

Q1 Q2 Q3 Q4 Q1 Q2

Q3 | Q4 | Q1 | Q2 | Q3 | Q4 | Q1 | Q2
FY2014 FY2015 FY2016 FY2017

*Excluding Investment and Value Creation Business
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[Gross profit by segment]

E Marketing Business
7 Overseas Business and Other

4500 - u Investment and Value Creation Business

Substantial
. INCrease

+14.7%*
- +14.79%
o +9.6% vov +14.7%
! 2 (Excluding Investment and Value Creation Business)
+7.0%%*
3,000 - 4,025
3,437 3,476
3,145 M 3,159
2,500 7 3,004 2,945 2,977
2,807 2,839
2,652
2,501
2,395
2,000 -+

Ql | Q2 | Q3 | Q4
FY2014 FY2015 FY2016 FY2017

*Excluding Investment and Value Creation Business 7
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[Operating income by segment]

1,000 -

900 -

800 -

700 -

600 -

500 -

400 -

300 -

200 -

100 -~

0 -

(100)

E Marketing Business
m Investment and Value Creation Business
I Overseas Business

Other

Adjustment

Steadily
Growth
voy +25.9%

v Increase prior investment
for acceleration of growth

125

BN B .
Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2‘
FY2014 FY2015 FY2016 FY2017
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[Revenue]

20,000 -

Enhanced

R +12.0%
/ revenue share

o | 3% == vov+12.0%

14,000 -

12,000 -

10,000
Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2

FY2014 FY2015 FY2016 FY2017

10
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[Gross profit/Gross profit margin]

4,000 -

3,500 -

3,000 -

2,500 -

2,000

20.2%

19.3% 19.3% 19.4% 19.2%
: 19.0%
18.6% 18.6% 18:9% °
17.6% 17.8%
17.0%
+10.5%
+6 8%
+17.7%
| @ @ | o @ e e o @| e el ol
FY2014 FY2015 FY2016 FY2017

19.7% L
\/Ng%

20.0%

- 15.0%

- 10.0%

- 5.0%

- 0.0%

Gross profit

vov+10.5%

11
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[Operating income / Operating income margin]

1,250 -

1,050 -

850 ~

650 -

450 ~

250 -~

50

6.3%

0% 1 y -
+91.6%

0.9%

Q1|Q2
FY2017

Q1|Q2|Q3|Q4
FY2016

Q1 | Q2 | Q3 | Q4
FY2015

Q1 | Q2 | Q3 | Q4
FY2014

- 7.0%

- 6.0%

- 5.0%

- 4.0%

- 3.0%

- 2.0%

- 1.0%

- 0.0%

Operating income

vov+11.2%

v Increase prior investment
for acceleration of growth

12
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[Operating income detail] v Gross profit increase with business growing
v Accelerate prior investment

-----_--_---'i _________ | 1
| | i

+331 | L +279
] i

Gross | : SGA !
profit 1 o :

463 S

FY2017Q2
Operating
income

FY2016Q2
Operating
income

13
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[Ad-network ads revenue]

Q1|Q2|Q3|Q4
FY2014

Q1|Q2|Q3|Q4
FY2015

Q1|Q2|Q3|Q4
FY2016

Q1|Q2
FY2017

Enhanced
revenue

share
voy +20%

v Enhanced revenue of Google
Display network and Criteo

v We get Five stars of Criteo
Certified Partners

DR
Qi\\Q\E 4 P

5 %
criteol..

* ok k kK
2017

14
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[Search ads revenue]

+14.0%

QI‘QZ‘Q3‘Q4 Ql‘
FY2016 FY2017

Keep
growing
voy +14.0%

15
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[Smartphone ads share]

60.0% -
56.9%

55.0% -

Keep
Increasing
40.0% | Yoy + 1 3 ! 80/0

v Share 50% over

50.0% -

35.0% -

30.0% -

25.0% -

20.0%

Q1 | Q2
FY2017

Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4
FY2014 FY2015 FY2016

16
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[Social ads revenue]

+42%

Enhanced
revenue
voy +4 2%

v Facebook ads increase

Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2
FY2014 FY2015 FY2016 FY2017

17
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[Infeed ads revenue]

+18.2%

Ql‘QZ‘Q3‘Q4 QI‘QZ‘Q3‘Q4 Ql‘QZ
FY2015 FY2016 FY2017

Continuously
growing
voy +18.2%

18
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[Movie ads revenue]

Q2
FY2016 FY2017

Enhanced investment

Strengthen
organization
for create
movie contents

v Open own movie studio
v Enhanced adopt movie creators

19
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[LINE revenue]

Q2 Q2
FY2016 FY2017

vov+12.9%

v OPT is certified “GOLD partner”
in LINE business connect partner
award program

LINE
BUSINESS CONNECT
/-\\NARD

¥ GOLD §

— &P ==

“fs'\

20
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FY2017 FY2017
Forecasts H1

Progress

Revenue

EBITDA

Operating income

Ordinary income

Net income

*Forecasts exclude gain (loss) on sales of operational investment securities and gain(loss) on valuation of Derivatives.

22
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B Background

Both parties agreed to dissolve the alliance because they decided that they had achieved
certain results for the purpose of capital and business alliance and made changes in the

environment for the Internet advertising business.

B Overview of releases published on February 13 and 14

Dentsu
(Dentsu Digital
Holdings)

Sale of all

shares owned

(4,899 thousand
shares)

A

Transferred at

the closing price

on February 13
(761 yen)

EVO
Fund

Owned
1,000
thousand
shares

A

Conclusion of a

forward transaction
at own share price

130
thousand
shares

Acquisition
of shares

3,769
thousand
shares

Management

>

Dissolution of the capital and business alliance

>

1
1
\E New own

OPT Holding

Cancellation of
6,709 thousand
shares

shares

shares Remaining owr

4,140 thousand shares
shares 1,200 thousand
bmmm s shares

1

1

1

1

i . -
| Existing own
i

1

1

1

1

24
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Gain on valuation of derivatives

[Ordinary income detail]

. Operating income
1,800 ~
. Gain on valuation of derivatives 626 1,642
1,600 -
1,400 -

1,200 -

1,000 -~

800 -

600 -

400

200 -~

0 .

Operating income Non-operating Non-operating Gain on valuation of  Ordinary income Net income
expenses income Derivatives

25
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Stock price

Calculate our stock price at the end of quarter
* Due to high uncertainty, it is not included in the forecast

2/14
(Deal execution date)

Stock price
¥761

3/31

(The end of Q1)

Stock price
¥1,054

6/30

(The end of Q2)

Stock price
¥1,457

9/30

(The end of Q3)

12/31

(The end of Q4)

Stock price

Stock price

26




Subsidiary SoldOut, Inc.
listed on TSE Mothers

Date :2017/7/12
Code : 6553
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v To raise the name recognition,
create small and regional markets and accelerate growth.

v Aim for No.1 company in small and regional area.

Large  opt 2
e PL,¢
Support for metropolitan clients

Middle clients

SOLODDUT Search @ LIFE Fjtechloco ¢ GrowthGear |

I
Small / Regional clients SoldOut group companies create |

the small and regional markets :

28
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3,500 -
3,000 -
2,500 -
2,000 -
1,500 -
1,000 -
500 -
0 -
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
FY2014 FY2015 FY2016 FY2017
Total SGA 2,924 | 3,017 | 3,111 | 3,011 | 2,836 | 2,986 | 2,966 | 2,937 | 2,924 | 3,134 | 3,200 | 3,226 | 3,262 | 3,557
¥ personal expenses 1,900 1,891 1,947 | 1,910 1,779 1,815 1,858 | 1,795 1,780 | 1,913 1,932 1,946 1,988 | 2,205
" Rents 173 177 195 186 234 235 238 257 248 246 237 230 240 241
Advertising expenses 95 65 88 75 25 37 37 47 35 53 59 56 38 61
¥ Depreciation and amortization 78 161 184 176 172 174 180 183 149 161 167 168 153 156
" Others 675 721 695 662 624 724 651 652 711 760 802 824 841 892

30
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[Number of employees]

1,626
1,608 1,610
1,488
1,459 1470 1,453
1,444
1,425 1,430
1,408
1,381
I I | I
Q4 Q1 Q4
FY2014 FY2015 FY2016 FY2017

X Excluding temporary staff and dispatch workers 31
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)N Major consolidated Companies (As of FY2017 Q2-End) /

Segment Name Business
OPT, Inc. opt-,"‘é Marketing business
CLASSIFIED ‘Q CLASSIFIED Planning and sales of classifieds
Crossfinity < Crossfinity SEO and media consulting business
SOLDOUT §Q!;Q,,,QU 7 Advertising agency for mid-sized and venture companies
slo interactive ﬂt_) Trading desk business
SkillUp Video Technologies ')$\k,:““p Do Digital contents platform business

ConnectOM i- P P

Marketing ConnectOM @ el A Omni-channel solution business

Business Search LIFE Search &) LIFE | Internet advertising operation business
Writeup. Co., Ltd Wr iteu@! Internet-related business
Grooover, Inc. Cg Grooover Native Ad and media business (incl. consulting) of smart device

T Marketing technology proposal business for mid-, small- and
TechLoCo, Inc. a2 techloco medium-sized as well as growth companies
Human resource support services business for mid-, small- and
h

Growth Gear Co,.Ltd g Growth Gear medium-sized as well as growth companies
Platform ID platformio Database business
brainy @) brainy Advertising revenue optimization support by publisher
eMFORCE eMFORCE Internet advertising agency in South Korea

Overseas . ; . .

Business grasia (j grasia Marketing business for overseas
TOKYO GETS TOKYO GETS Entertainment business in Japan and overseas

Investment and | OPT Ventures, Inc. £ Opt Ventures Consulting, investment, and alliance business in the US
Value Creation
Business OPT WORKS OPT WORKS | Provide training and recruitment services for data scientists

32
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OPT Holding, Inc.
TSE 1st Section 2389
http://www.opt.ne.jp/holding/

For all IR-related inquiries including requests for interviews, please
contact the Group Management Planning Office as follows:
TEL: +81-3-5745-3611 Mail: ir_info@opt.ne.jp

<Notice>

This document is based on information available and views held at the time of
its preparation. Statements contained in this document that are not historical
facts (including but not limited to plans, forecasts and strategies) are
“forward-looking statements.” These forward-looking statements, both

expressed and implied, may differ materially from actual results and future
developments.




