This document has been translated from the Japanese original for reference purposes only. In the event of any
discrepancy between this translated document and the Japanese original, the original shall prevail.
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November 12, 2025

To whom it may concern:
Company name: DIGITAL HOLDINGS, INC.
Representative: Daisuke Kanazawa, President and
Representative Director
(Stock Code: 2389, TSE Prime
Market)
Telephone: +81 3-5745-3611

Notice Regarding Amendments to the “Notice Regarding the Planned
Commencement of the Tender Offer for Shares, etc. of Company by
SilverCape Investments Limited”

As stated in the press release entitled “Notice Regarding the Planned Commencement of the
Tender Offer for Shares, etc. of Company by SilverCape Investments Limited” announced by
DIGITAL HOLDINGS, Inc. (the “Company”) on October 20, 2025, “Notice Regarding the
Planned Commencement of the Tender Offer for the Share Certificates of DIGITAL HOLDINGS,
INC. (Securities Code: 2389)” (the “Planned Commencement Press Release”) was issued by
SilverCape Investments Limited (“SilverCape”) on that day. Subsequently, on November 10, 2025,
“Notice Regarding Amendments to the ‘Notice Regarding the Planned Commencement of the
Tender Offer for the Share Certificates of DIGITAL HOLDINGS, INC. (Securities Code: 2389)”
(the “Amendment to the Planned Commencement Press Release”) was issued by SilverCape.
According to the Planned Commencement Press Release, if certain conditions precedent are
satisfied, SilverCape plans to promptly conduct a tender offer for the shares, etc. of the Company
(the common shares and stock acquisition rights of the Company, hereinafter the same) (the
“SilverCape Tender Offer”), and aims to commence the SilverCape Tender Offer around late
November 2025. However, according to the Amendment to the Planned Commencement Press
Release, SilverCape has changed the expected commencement date of the SilverCape Tender
Offer to around late February 2026. It also states that, as it is difficult to accurately predict the
period required for the monetization of SilverCape’s assets and the timing when it is confirmed
that no countermeasures based on the response policy for the purpose of engaging in good faith
negotiations to avoid risk of coercive effect arising from the SilverCape Tender Offer (the
“Response Policy”) introduced by the Company on October 28, 2025, will be triggered (for details
of the Response Policy, please refer to the Company’s press release entitled “Notice Concerning
Introduction of Company’s Response Policies (Response Policies on Takeovers) for Purpose of
Engaging in Good Faith Negotiations to Avoid Risk of Company Shareholders Remaining as
Minority Shareholders (Coercive Effect) in Relation to Announcement of Planned
Commencement of Tender Offer for Shares, etc. of Company by SilverCape Investments Limited,”



announced on October 28, 2025.), the specific schedule of the SilverCape Tender Offer will be
announced promptly once determined.

As stated in the press release entitled “Notice Concerning Opinion on Tender Offer for Shares,
etc. of Company by Hakuhodo DY Holdings Inc.” announced by the Company on September 11,
2025, it expressed its opinion in favor of the tender offer for the shares, etc. of the Company by
Hakuhodo DY Holdings Inc. (the “Hakuhodo Tender Offer’). Subsequently, as stated in the press
release entitled “(Amendment) Partial Amendment to ‘Notice Concerning Opinion on Tender
Offer for Shares, etc. of Company by Hakuhodo DY Holdings Inc.”” announced on October 28,
2025, the Company has continued to express its opinion in favor of the Hakuhodo Tender Offer.

After the commencement of the Hakuhodo Tender Offer, the Company received a letter from
SilverCape on September 22, 2025, which included a proposal for SilverCape to conduct a tender
offer for the shares, etc. of the Company, and in response, the Company sent a letter to SilverCape,
including inquiries regarding such proposal. Subsequently, the Company sincerely and diligently
responded to SilverCape’s proposal while commencing its review thereof. However, the minimum
number of shares to be purchased would be set at 3,535,700 shares (representing an 18.93%
ownership ratio) with the result that, when combined with the 2,690,800 shares of the Company
currently held by SilverCape (representing a 14.41% ownership ratio), SilverCape would hold
33.34% of the total voting rights of the Company following completion of the SilverCape Tender
Offer. Consequently, the Company believes that there is a high possibility that de facto pressure
(coercion) will be exerted on general shareholders to tender their shares in the SilverCape Tender
Offer, due to the risk of being left as minority shareholders as a result of the squeeze-out
procedures not being implemented following the successful completion of the SilverCape Tender
Offer. Therefore, the Company, on October 28, 2025, introduced the Response Policy.

Taking into account the contents of the Amendment to the Planned Commencement Press Release
as well, the Company will notify its shareholders of the response of the Company to the SilverCape
Tender Offer based on its opinion thereon after the board of directors and the special committee
of the Company have continued to carefully review the series of transactions including the
SilverCape Tender Offer from the perspective as to their feasibility and whether the corporate
value of the Company and the common interests of its shareholders would be ensured or improved.
The Company respectfully requests its shareholders and the stock acquisition rights holders to
carefully consider the actions they might take in response to the SilverCape Tender Offer after
reviewing the information to be disclosed by the Company, including its opinion on the
SilverCape Tender Offer.

This disclosure document is not intended to express the opinion of the Company on the SilverCape

Tender Offer. The Company will announce its opinion on the SilverCape Tender Offer promptly
after determining its opinion on the SilverCape Tender Offer.

End



Reference: Amended Outline of SilverCape Tender Offer (Attachment)

For an amended outline of the SilverCape Tender Offer, please refer to the press release titled
“Notice Regarding Amendments to the ‘Notice Regarding the Planned Commencement of the
Tender Offer for the Share Certificates of DIGITAL HOLDINGS, INC. (Securities Code: 2389)”
published in Japanese by SilverCape on November 10, 2025 (Attachment).
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